
100.00%
Banpu Innovation
& Ventures 
Co., Ltd.

100.00% BOG Co., Ltd.

100.00%
Banpu Vietnam
LLC

Banpu
Engineering
Services Co., Ltd.

100.00%

100.00%
Banpu NEXT
Co., Ltd.

BP Overseas
Development 
Co., Ltd.

100.00%
Banpu Minerals
Co., Ltd.

100.00%

BKV dCarbon Project, LLC68.45%

BKVerde, LLC100.00%

BKV dCarbon High West, LLC100.00%

BKV-BPP Cotton Cove, LLC****51.00%

High West Sequestration, LLC100.00%

BKV Cadiz Nebraska, LLC100.00%

BKV Cadiz Colorado, LLC100.00%

BKV dCarbon Alamo, LLC100.00%

BKV dCarbon Project Operating, LLC 100.00%

BKV dCarbon Barnett Zero, LLC 100.00%

BKV dCarbon Las Tiendas, LLC100.00%

Aizu Land Solar G.K.100.00%

Hokkaido Solar Estate G.K.100.00%

Aura Land Development Pte. Ltd.100.00%

Banpu (Beijing) Energy Trading Ltd.100.00%

Hunnu Coal Pty Ltd.100.00%

PT. Indo Tambangraya Megah Tbk66.02%

Hunnu Investments Pte. Ltd.100.00%

Hunnu Altai LLC100.00%

Hunnu Gobi 
Altai LLC99.96%

Hunnu Altai 
Minerals LLC100.00%

Hunnu Resources LLC100.00%

Munkh Sumber Uul LLC100.00%

Bilegt Khairkhan Uul LLC100.00%

Munkhnoyon Suvraga LLC100.00%

Banpu Australia Co. Pty Ltd.100.00%

Shanxi Gaohe Energy Co., Ltd.45.00%

Banpu Singapore Pte. Ltd.100.00%

Banpu NEXT Green Services Co., Ltd.100.00%

Durapower Holdings Pte. Ltd.65.10%

Durapower Technology Group B. V.100.00%

Durapower Technology (Thailand) Co., Ltd.100.00%

Durapower Technology (Singapore) Pte. Ltd.100.00%

Suzhou Durapower Technology Co., Ltd.100.00%

Banpu Carbon Neutral Energy Technology (Jinhu) Co., Ltd.100.00%

AJFP40.66%

Green Li-ion Pte. Ltd.4.85%

Oyika Pte. Ltd. 15.91%

BPP Vinh Chau Wind Power LLC100.00%

El Wind Mui Dinh Ltd.100.00%

Solar Esco Joint Stock Company49.10%

LCE Ninh Thuan*100.00%

BES-T1 G.K.100.00%

Nikko Battery G.K.100.00%

J&A Energy G.K.75.00%

Tokyoto Uminomori Battery Jigyo G.K.49.00%

Yaita Battery G.K.100.00%

Aizu Renewable Services G.K.100.00%

Aizu Wakamatsu Battery Jigyo G.K.100.00%

Miyazaki Ken Tsuno Battery G.K.70.00%

BLCP Power Ltd.50.00%

Banpu Power Trading G.K.100.00%

Banpu Renewable Australia Pty Ltd.100.00%

Global Engineering Co., Ltd.18.86%

AMP-lify Co., Ltd.40.89%

Banpu Power Investment Co., Ltd.100.00%

BKV-BPP Power, LLC**25.00%

BPPUS Power Trading, LLC100.00%

Hongsa Power Co., Ltd.40.00%

Phu Fai Mining Co., Ltd.37.50%

Banpu Power (Japan) Co., Ltd.100.00%

Banpu Coal Power Ltd.100.00%

Banpu Power US Corporation100.00%

Banpu Power International Ltd.100.00%

BKV-BPP Cotton Cove, LLC****49.00%

GCI Megamouth, LLC100.00%

BKV Corporation*****4.86%

Banpu Energy Services (Thailand) Co., Ltd.100.00%

Asian American Coal, Inc.100.00%

Banpu International Ltd.100.00%

Banpu Coal Investment Co., Ltd.100.00%

Hebi Zhong Tai Mining Co., Ltd.40.00%

Banpu Minerals (Singapore) Pte. Ltd.50.00%

50.00%

Banpu Innovation & Ventures LLC 100.00%

LIV Energy Venture Pte. Ltd.30.00%

Banpu Innovation & Ventures (Singapore) Pte. Ltd.100.00%

BKV Land Holding, LLC100.00%

BKV dCarbon Ventures, LLC100.00%

BKV Upstream Midstream, LLC100.00%

BKV-BPP Power, LLC**

Athena Land, LLC100.00%

100.00%

75.00%

BKV Marketing, LLC

BKV Power Ventures Bell, LLC100.00%

100.00% BKV Power Ventures, LLC

BKV Corporation*****58.40%

Banpu North America Corporation100.00%

100.00% BNSP smart Tech 1 Co., Ltd.

ESCO NEXT, LLC85.00%

Ecoserve Vietnam, LLC100.00%

Banpu NEXT Solar 1, Co., Ltd.100.00%

DP NEXT Co., Ltd.70.00% 30.00%

Banpu NEXT EcoServe Co., Ltd.100.00%

BNSP Co., Ltd.51.00%

BNSP Smart Tech Co., Ltd.51.00%

Banpu NEXT Green Leasing Co., Ltd.100.00%

BPIN Investment Co., Ltd.100.00%

BRE Singapore Pte. Ltd.100.00%

Banpu Japan K.K.100.00%

Banpu Renewable Singapore Pte. Ltd.100.00%

BPP Renewable Investment (China) Co., Ltd.100.00%

FOMM Corporation 21.28%

Urban Mobility Tech Co., Ltd.58.90%

Aizu Energy Pte. Ltd.100.00%

Beyond Green Co., Ltd.47.69%

Evolt Technology Co., Ltd.23.31%

PT. ITM Bhinneka Power***30.00%

GEPP Sa-Ard Co., Ltd.25.00%

Banpu NEXT Green Energy Co., Ltd.100.00%

Altotech Global Co., Ltd.25.00%

SVOT Energy Technology (Thailand) Co., Ltd.40.00%

Haupcar Co., Ltd.20.63%

PrimeMobility Co., Ltd.29.00%

Anqiu Huineng Renewable 
Energy Co., Ltd.100.00%

Anqiu County Hui’en PV
Technology Co., Ltd.100.00%

Jiangsu Jixin Electric 
Power Co., Ltd.100.00%

Weifang Tian’en Jinshan 
Comprehensive Energy 
Co., Ltd.

100.00%

Dongping County
Haoyuan Solar Power
Generation Co., Ltd.

100.00%

Jiaxing Deyuan
Energy-Saving Technology 
Co., Ltd.

100.00%

Feicheng Xingyu Solar 
Power PV Technology 
Co., Ltd.

100.00%

FS NSW Project No 1 AT
Pty Ltd.100.00%

FS NSW Project No 1
Asset Trust100.00%

100.00%
FS NSW 
Project No 1
Finco Pty Ltd.

Banpu Energy Hold Trust20.00%

80.00%

FS NSW Project
Hold Trust100.00%

Manildra
Hold Trust100.00%

Manildra Prop
Hold Pty Ltd.100.00%

100.00%
FS NSW Project
No 1 Hold Trust
Pty Ltd.

Banpu Energy 
Holding Pty Ltd.80.00% 20.00% Wooreen Holding

Pty Ltd.50.00% Wooreen Project
Pty Ltd.

Centennial Wallarah
Pty Ltd.100.00%

Centennial Inglenook 
Pty Ltd.100.00%

Centennial Coal Sales
and Marketing Pty Ltd.100.00%

Centennial Northern Coal 
Services Pty Ltd.100.00%

Centennial Airly Pty Ltd.100.00%

Berrima Coal Pty Ltd.100.00%

Centennial Angus Place 
Pty Ltd.100.00%

Centennial Coal 
Infrastructure Pty Ltd.100.00%

Centennial Fassifern 
Pty Ltd.100.00%

Centennial Northern 
Mining Services Pty Ltd.100.00%

Ivanhoe Development
Pty Ltd.100.00%

Centennial Mandalong 
Pty Ltd.100.00%

Centennial Mannering 
Pty Ltd.100.00%

Centennial Munmorah 
Pty Ltd.100.00%

Centennial Myuna Pty Ltd.100.00%

Centennial Springvale 
Holdings Pty Ltd.100.00%

Centennial Newstan Pty Ltd.100.00%

Charbon Coal Pty Ltd.100.00%

Coalex Pty Ltd.100.00%

Hartley Valley Coal 
Co. Pty Ltd.100.00%

Centennial Clarence Pty Ltd.100.00%

Ivanhoe Coal Pty Ltd.100.00%

Powercoal Employees 
Entitlements Co. Pty Ltd.50.00%

Centennial Drilling 
Services Pty Ltd.100.00%

Port Kembla Coal 
Terminal Ltd.16.67%

Wyong Coal 
Sales Pty Ltd.13.50%

Wyong Coal 
Pty Ltd.13.50%

Powercoal Pty Ltd.100.00%

Clarence Coal 
Investments Pty Ltd.100.00%

Clarence Colliery Pty Ltd.100.00%

Clarence Coal Pty Ltd.100.00%

Temple Generation 
Intermediate Holding II, LLC100.00%

Temple
Generation
SF, LLC 50.00%

50.00%

100.00%
Temple 
Generation I, 
LLC 

100.00%
Temple 
Generation ll, 
LLC 

Shijiazhuang Chengfeng
New Energy Co., Ltd.100.00%

Zouping Peak CHP Co., Ltd.70.00%

Tangshan Banpu Heat 
and Power Co., Ltd.12.08%

87.92%

Powercoal Superannuation 
Pty Ltd.100.00%

Newcastle Coal Shippers
Pty Ltd.1.58%

Collieries Superannuation 
Pty Ltd.100.00%

Mandalong Pastoral 
Management Pty Ltd.100.00%

Huntley Colliery Pty Ltd.100.00%

Elcom Collieries Pty Ltd.100.00%

Manildra Asset Trust100.00%

Manildra Prop Pty Ltd.100.00%

Manildra Solar
Farm Pty Ltd.100.00%

Manildra Finco
Pty Ltd.100.00%

Centennial Springvale
Pty Ltd.100.00%

Springvale Coal Pty Ltd. 100.00%

Boulder Mining Pty Ltd. 100.00%

Springvale Coal Sales 
Pty Ltd.50.00% 50.00%

NCIG Holdings Pty Ltd.8.79%

PT. ITM Energi Utama100.00%

PT. Tepian Indah Sukses100.00%

PT. Sentral Mutiara Energy95.07% 4.93%

PT. Cahaya
Power Indonesia79.50%

PT. IBP
Hydro Power99.00%

PT. Graha 
Panca Karsa70.00%

PT. Nusantara 
Timur Unggul33.34%

PT. Energi Batubara
Perkasa100.00%

PT. ITM
Bhinneka Power***70.00%

PT. Nusa Persada Resources100.00%

PT. ITM Batubara Utama100.00%

PT. Tambang Raya Usaha 
Tama100.00%

PT. Jorong Barutama
Greston100.00%

PT. Bharinto Ekatama100.00%

PT. Trubaindo Coal Mining100.00%

PT. Indominco Mandiri100.00%

PT. Kitadin100.00%

PT. Gasemas96.66%

2.50%

PT. ITM Indonesia100.00%

PT. Centra Multi
Suryanesia Aset65.00%

PT. Adhi Kartiko
Pratama Tbk9.62%

1.00%

AFE Investments Pty Ltd.100.00%

ACN 152 429 206 Pty Ltd.100.00%

Banpu Energy Australia
Pty Ltd.100.00%

100.00%
Pincrest 
Development
Pty Ltd.

Centennial Coal Co. Pty Ltd.100.00%

Kerang BESS 
Pty Ltd.100.00%

Temple Generation
Holdings, LLC100.00%

BKV-BPP Retail, LLC100.00%

BKV-BPP Ponder Solar, LLC100.00%

Shanxi Lu Guang Power 
Co., Ltd.30.00%

Pan-Western Energy 
Corporation LLC100.00%

Banpu Investment (China)
Ltd.100.00%

Shijiazhuang Chengfeng 
Cogen Co., Ltd.100.00%

Zouping Peak Pte. Ltd.100.00%

BKV Barnett, LLC100.00%

BKV Operating, LLC100.00%

Kalnin Ventures, LLC100.00%

BKV North Texas, LLC100.00%

BKV Chelsea, LLC100.00%

BKV Barnett II, LLC100.00%

BKV Midstream, LLC100.00%

BKVerde White Bayou, LLC100.00%

BKVerde Donaldsonville, LLC100.00%

0.03%

Wooreen Hold Trust50.00% Wooreen Project Trust

Trustee Trustee
Wooreen
Finance
Pty Ltd.

Note:
* LCE Ninh Thuan is a short name of Licogi 16 Ninh Thuan 

Investment Renewable Energy Joint Stock Company

** BKV-BPP Power LLC
• 75.00% held by BKV Corporation
• 25.00% held by Banpu Power US Corporation

*** PT. ITM Bhinneka Power
• 70.00% held by PT. Indo Tambangraya Megah Tbk
• 30.00% held by Banpu NEXT Co., Ltd.

**** BKV-BPP Cotton Cove, LLC
• 51.00% held by BKV dCarbon Ventures, LLC
• 49.00% held by Banpu Power US Corporation

***** BKV Corporation

• 58.40% held by Banpu North America Corporation
• 4.86% held by Banpu Power US Corporation

100.00%
Banpu NEXT
Tech Co., Ltd.

Banpu Ventures
Pt. Ltd.

100.00%

100.00%
Banpu Energy
Holdings Co., Ltd.

BANPU GROUP STRUCTURE
As of 31 July 2026


