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The information contained in this presentation is intended solely for your reference.

ÿțȡɾ ɳɶǸɾǸɅʌǍʌȡɐɅ ǪɐɅʌǍȡɅɾ ẌȒɐɶʭǍɶǱ-ȺɐɐȶȡɅȓẍ ɾʌǍʌǸɃǸɅʌɾ ʌțǍʌ ɶǸȺǍʌǸ ʌɐ ȒʔʌʔɶǸ ǸʬǸɅʌɾṞ ʭțȡǪț ǍɶǸṞ ǩʳ ʌțǸȡɶ ɅǍʌʔɶǸṞ ɾʔǩȲǸǪʌ ʌɐ 
significant risks and uncertainties. All statements, other than statements of historical fact contained in this presentation inc luding, 
ʭȡʌțɐʔʌ ȺȡɃȡʌǍʌȡɐɅṞ ʌțɐɾǸ ɶǸȓǍɶǱȡɅȓ =ǍɅɳʔẏɾ ȒʔʌʔɶǸ ȒȡɅǍɅǪȡǍȺ ɳɐɾȡʌȡɐɅ ǍɅǱ ɶǸɾʔȺʌɾ ɐȒ ɐɳǸɶǍʌȡɐɅɾṞ ɾʌɶǍʌǸȓʳṞ ɳȺǍɅɾṞ ɐǩȲǸǪʌȡʬǸɾṞ go als and 
targets, future developments in the markets where Banpu participates or is seeking to participate and any statements preceded  
ǩʳṞ ȒɐȺȺɐʭǸǱ ǩʳ ɐɶ ʌțǍʌ ȡɅǪȺʔǱǸ ʌțǸ ʭɐɶǱɾ ẌǩǸȺȡǸʬǸẍṞ ẌǸʲɳǸǪʌẍṞ ẌǍȡɃẍṞ ẌȡɅʌǸɅǱẍṞ ẌʭȡȺȺẍṞ ẌɃǍʳẍṞ ẌɳɶɐȲǸǪʌẍṞ ẌǸɾʌȡɃǍʌǸẍṞ ẌǍɅʌȡǪȡpatǸẍṞ ẌɳɶǸǱȡǪʌẍṞ 
ẌɾǸǸȶẍṞ ẌɾțɐʔȺǱẍ ɐɶ ɾȡɃȡȺǍɶ ʭɐɶǱɾ ɐɶ ǸʲɳɶǸɾɾȡɐɅɾṞ ǍɶǸ ȒɐɶʭǍɶǱ-looking statements. 

The future events referred to in these forward -looking statements involve known and unknown risks, uncertainties and other 
factors, some of which are beyond our control, which may cause the actual results, performance or achievements, or industry 
results to be materially different from any future results, performance or achievements expressed or implied by the forward -
looking statements. 

These forward -looking statements are based on numerous assumptions regarding our present and future business strategies and 
the environment in which Banpu will operate in the future and are not a guarantee of future performance. Such forward -looking 
statements speak only as of the date on which they are made.  Banpu does not undertake any obligation to update or revise any  of  
them, whether as a result of new information, future events or otherwise. The information set out herein is subject to change  
without notice, its accuracy is not guaranteed, has not been independently verified and it may not contain all material infor mat ion 
concerning the Company. 

Banpu makes no representation, warranty or prediction that the results anticipated by such forward -looking statements will be 
achieved, and such forward -looking statements represent, in each case, only one if many possible scenarios and should not be 
viewed as the most likely or standard scenario. No assurance given that future events will occur or our assumptions are corre ct.  
Actual results may materially differ from those provided in the forward -looking statements and indications of past performance a re 
not indications of future performance. In no event shall Banpu be responsible or liable for the correctness of any such mater ial  or 
for any damage or lost opportunities resulting from use of this material. Banpu makes no representation whatsoever about the 
opinion or statements of any analyst or other third party. Banpu does not monitor or control the content of third party opini ons  or 
statements and does not endorse or accept any responsibility for the content or use of any such opinion or statement.

=ǍɅɳʔẏɾ ɾǸǪʔɶȡʌȡǸɾ țǍʬǸ Ʌɐʌ ǩǸǸɅ ǍɅǱ ʭȡȺȺ Ʌɐʌ ǩǸ ɶǸȓȡɾʌǸɶǸǱ ʔɅǱǸɶ ʌțǸ Ćṣñṣ ñǸǪʔɶȡʌȡǸɾ !Ǫʌ ɐȒ ᶯᶷᶱᶱṞ Ǎɾ ǍɃǸɅǱǸǱṞ ɐɶ ʌțǸ ɾǸǪʔɶȡʌies laws 
of any state of the United States, and may not be offered or sold within the United States, except pursuant to an exemption f rom , 
or in a transaction not subject to, the registration requirements of such act or such laws.

ÿțȡɾ ɳɶǸɾǸɅʌǍʌȡɐɅ ǱɐǸɾ Ʌɐʌ ǪɐɅɾʌȡʌʔʌǸ ǍɅ ɐȒȒǸɶ ʌɐ ɾǸȺȺ ɐɶ Ǎ ɾɐȺȡǪȡʌǍʌȡɐɅ ɐȒ ǍɅ ɐȒȒǸɶ ʌɐ ǩʔʳ ɐɶ ɾǸȺȺ =ǍɅɳʔẏɾ ɾǸǪʔɶȡʌȡǸɾ ȡɅ ǍɅʳ ju risdiction. 

DISCLAIMER
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F O C U S  S E C T I O N :

Crisis-proof, 
Future -ready



41Q26 I Results Presentation

R72
G47
B146 

R0
G174
B239 

R0
G180
B156 

Primary 
Color

R192
G191
B191 

R210
G212
B211 

20% of global oil and LNG flows 
exposed to disruption as crisis persists

Supply disruptions and price volatility 
re -emerging as key system risks

Diversified supply increasingly critical 
to system resilience

T h e  S t a t e  o f  P l a y

Strait of Hormuz crisis highlights 
importance of energy security  as 
energy prices soar

Energy security and diversification 
are again central to energy strategy

Source:  EIA, S&P Global
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Oil spike driven by transit risk

Coal responding to substitution demand

U.S. gas remained largely insulated

U.S.$30.7/ MMbtu  peak 
on Jan 23 rd

From Winter Storm Fern
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1H26 energy outlook: key implications for Banpu

Hedge FX exposure via 
USD -linked structures; execute 
HRCO (2) and bilateral contracts

Improve cash flow by enforcing 
AR(3) collection and balancing coal 
inventory levels

Hedge c.70% of 2026 at ~$3.8/MMBtu  
and 60% of 2027 volume at 
~$3.7/MMBtu  to lock in margins

Manage fuel and contractor costs  
through monitoring Henry Hub and 
LNG-linked trends for trading 
opportunities

Note: (1) Marketing, Sales & Logistics; (2) Heat Rate Call Option; (3) Accounts Receivable; 

Cost reduction and margin enhancement 
program through budget review, fuel cost 
and contractor cost management, and etc.

Disciplined production; o ptimized  MS&L (1) 
activities via blending plans, revised delivery 
schedules, and spot shipments

Diversify geographical and sectorial buyer 
base with ~80% committed sales, utilizing 
high -quality coal and blending strategy

S E C T O R   I M P L I C A T I O N S

B A N P U  S T R A T E G Y  &  I N I T I A T I V E S

Favorable
to Banpu

Unfavorable
to Banpu

Global LNG flows disrupted  
by Strait of Hormuz tensions, 
tightening spot markets

Gas demand supported by power 
and data center growth , over 130 
TWh of gas -fired generation will be 
added until 2030 

U.S. gas remains relatively insulated  
(Henry Hub ~$3 Ṿ4/MMBtu) due to 
domestic supply and export constraints

Coal re -emerging as a critical, reliable 
backup as gas and oil markets tighten 
with talks on longer reliance on coal for 
security concerns

Prices supported during disruption  
(peaked ~$146/t) amid fuel switching 
and supply concerns

Indonesia continues a major coal 
supplier, with production quotas 
(RKAB) being finalized under a more 
dynamic approach in response to 
market conditions

Energy security driving 
diversification of generation mix , 
reducing reliance on imported fuels

Power demand remains resilient , 
supported by structural growth 
(e.g., data centers) despite volatility

System reliability prioritized , 
increasing value of stable and 
dispatchable capacity

NATURAL GAS POWERCOAL
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Banpu Energy Symphonics: resilient against crises, positioned for growth

U.S. CLOSED-LOOP GAS :
INSULATED FROM LNG CRISIS

Strategic decoupling from 
Middle Eastern chokepoints
Strong macro headwinds from 
global LNG source diversification 
and AI -driven demand growth

Strategic Baseload Reliability 
Providing dependable baseload 
generation to stabilize power 
systems during periods of price 
volatility and supply uncertainty.

POWER+ :
BALANCED, RESILIENT PORTFOLIO

Reliable and cost -effective 
baseload supply 
Critical role in supporting energy 
systems where affordability and 
reliability remain key during global 
energy supply chains disruptions.

NEXT-GEN MINING :
ENERGY SECURITY HEDGE

Grid Resilience & AI -readiness:  
Decoupled from volatility of 
global energy crisis. Supports 
grid stability and captures 
emerging demand, while 
contributing to the gradual 
transition toward lower -carbon 
energy systems.

THERMAL POWER :

RENEWABLES & BESS :

=ǍɅɳʔẏɾ ǱȡʬǸɶɾȡȒȡǸǱ ɳɐɶʌȒɐȺȡɐ ɾʔɳɳɐɶʌɾ 
energy security through cycles, while 
evolving toward future energy systems, 
each business playing a clear role.

61Q26 I Results Presentation
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AI demand is exploding, 
expected to rise 
5x by 2035 

to 186 GW 
(from 37 GW today) (2)

DATA 
CENTERS

GAS-FIRED 
POWER

BESS

CO2 Injection & 
Sequestration

Strong macro tailwinds across the gas value chain despite energy security concerns 

Note: (1) Temple I and II does not currently have carbon capture installed at its CCGT sites. 
(2) BloombergNEF  (BNEF) Carbon Capture for Powering U.S. Data Centers (September 2025)
Source: Company website, Data Center Dynamics, Templeedc.com

Electricity

High data center  utilization 
makes matching 

renewables to load difficult

BESS enables flexibility 
in optimizing power load

UPSTREAM GAS 
PRODUCTION

From energy security concerns to rising data center power demand from AI supercycle

Natural Gas

Data centers projected 
to drive ~7 Bcf/d  
incremental gas 

demand for power by 
2030 (2)

Gas-fired power is expected 
to power nearly 75% of data 

center  equipment

Á If AI power demand is served by CCGTs 170 
Mtpa of new build CCS would be needed (1)(2)

ÁHyperscalers  (Google, Microsoft, Meta, AWS) 
have 100% carbon -free energy (CFE) targets (2)

CO2 INJECTION & SEQUESTRATION

C
O

2 e

C
O

2 e
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U.S. Closed -loop Gas: strategically located to capture AI -driven growth in the 
fastest -growing data center market

The U.S. leads the world in 
data center build outs 
with >3,500 of data centers planned 
and accounting for over 50% of 
power demand growth.

Majority of 
U.S. data 

centers 
powered by 
natural gas

180

480

2024 2030

460

>1,000

U.S.

Rest of 
World

POWER DEMAND 
FOR DATA CENTERS (1)

in TWh

2.7x

The U.S. leads the world in data center buildouts 
>3,500 of data centers planned in the U.S., accounting for >50% of the 
ǪɐʔɅʌɶʳẏɾ ɳɐʭǸɶ ǱǸɃǍɅǱ ȓɶɐʭʌțṞ ɳɶȡɃǍɶȡȺʳ ȒʔǸȺǸǱ ǩʳ ȓǍɾṣ

40% 24% 20% 15%

+130 TWh
by 2030

+110 TWh
by 2030

NATURAL GAS RE COAL SMR

POWER SOURCES FOR DATA CENTERS IN THE U.S.

ñɐʔɶǪǸṝ ṵᶯṶ uM! ẎMɅǸɶȓʳ ǍɅǱ !uẏ ṵᶲ !ɳɶȡȺ ᶰᶮᶰᶳṶṞ (2) Data Center Map (Feb. 2026)

=ǍɅɳʔậɾ ĆṾñṾ ǍɾɾǸʌɾ ɾʌɶǍʌǸȓȡǪǍȺȺʳ ȺɐǪǍʌǸǱ Ǎʌ 
the heart of the AI data center race  

No. of planned 
data centers (2)

(Indicative)

Austin

San Antonio

Corpus Christi

Dallas -
Fort 
Worth

110

>15

>30

>10

>10

180

>50NUMBER OF DATA CENTERS 
IN THE U.S., TOP 3 STATES

62

320

212

56

136

140

340

498

610

Georgia

Virginia

Texas

Temple I & II CCGT

1

2

3

4

5
152 MW; 

COD 2026

200 
MW

500 MW

5 MW; 
Permitted in 
2025

Exp. Production
 in 1Q26

SELECT DATA CENTER DEVELOPMENTS 
IN TEMPLE, TEXAS

TEMPLE I & II CCGT

Temple 
I & II CCGT

TEXAS

xx

81Q26 I Results Presentation

Houston

Megamouth
BESS

OPERATING CONSTRUCTION ANNOUNCED
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Production

1P Reserves

925 MMcfed

6.1 Tcfe

UPSTREAM GAS HIGHLIGHTS

Leading producer in Barnett with 
acquisition of Bedrock in 2Q25

Data  Centers

U.S. Closed -Ⱥɐɐɳ gǍɾṝ ǍǪʌȡʬǸ ǸʲɳǍɅɾȡɐɅ ǍǪɶɐɾɾ ʌțǸ ẎğȡɅɅȡɅȓ fɐɶɃʔȺǍẏ 

PRODUCTION OPTIMIZATION 
& OPERATIONAL MGMT. 

CAPACITY

Temple I

Temple II

768 MW

755 MW

CODASSET

2014

2015

Consolidation under U.S. gas 
platform completed in 1Q26 

Temple I & II
Gas-fired power

Capacity:  100 MW / 200 MWh

Transaction closed in 1Q26

Barnett & Marcellus
Natural gas production

215 ktpa

160 ktpa

SCALE UP 
CCUS PLATFORM

Megamouth BESS
First U.S. BESS

Location: Houston, Texas

Ownership: 100% BPPUS

Expected COD: 4Q27
DEVELOPING

OPERATING

1.5 Mtpa2028 TARGET

UPSTREAM GAS POWER CCUS

S
T

R
A

T
E

G
Y

C
U

R
R

E
N

T
 A

S
S

E
T

S

to capture value from gas 
demand growth and higher 

global gas prices. 

WELL - POSITIONED TO 
CAPTURE GROWING DEMAND

to capture opportunities 
from the surge in 

electricity demand from 
AI and data centers.

ACTIVE DISCUSSIONS
WITH HYPERSCALERS

for long -term power 
offtake contracts to supply 
reliable, low -carbon energy

and explore 
opportunities to bundle 
net -zero power solutions



R72
G47
B146 

R0
G174
B239 

R0
G180
B156 

Primary 
Color

R192
G191
B191 

R210
G212
B211 

R234
G234
B234 

R144
G5

B198 

R218
G28
B92 

Secondary 
Color

R35
G33
B39 
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U.S. CLOSED-LOOP GAS

POWER +

> GAS Ṿ POWER Ṿ CCUS 

FUTURE TECH
> TECHNOLOGY 

> UTILITY-SCALE ENERGY 

CVC

Banpu : growth pipeline and outlook

CCUS: +122 k tpa
Å Cotton Cove 

32 Ktpa

Å Eagle Ford
90 Ktpa

BESS: +20 MWh
Å Jinhu  

Qiangfeng  
20 MWh

2030s2025

BESS: +58 MWh
Å Iwate Tono 

58 MWh

Strat. Minerals
Å AKP Nickel

Acquisition

CVC
Á AI Platform
Á Nuclear SMR

INDICATIVE & 
ILLUSTRATIVE ONLY (1)

Solar rooftop: 
280 MW
(+50 MW YoY)

GAS:
Å Bedrock 

acquisition

2027

CCUS +70 k tpa
Å East Texas

70 ktpa

CCUS:
Å JV with CIP 

for CCUS

Coal
Å Mongolia COD

16 Mtpa CO 2e

2030S CCUS 
Target:

NEXT-GEN MINING
> COAL MINING  
> STRATEGIC MINERALS 

2028 2029

BESS: +240 MWh
Å Hiyoshibaru  

80 MWh

Å Nikko
160 MWh

BESS: +318 MWh
Å Kerang  

206 MWh

Å Tsuno  
104 MWh

Å Kamigumi -Tokyo
8 MWh

BESS: +1,600 MWh
Å Wooreen  

1,400 MWh

Å Megamouth  
200 MWh

1.5 Mtpa CO 2e

2028 CCUS 
Target:

10

Low -cost miner 
via optimization
program

Tech savvy miner
with AI -integrated 
smart operations

Future -ready 
diversify to high -
value commodities

Scale up Net Zero 
Distributed Solutions 
Scale up core net zero  
solutions and services

Venture into new 
sectors and technologies
Such as AI -related infra. 
and next -gen energy

Solar: +120 MW
Å Jinhu  

Qiangfeng  
120 MW

AMALGAMATION
TRANSACTION

2026

Amalgamation 
announced

Amalgamation 
completion (3Q26)
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Summary
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$1,340M 
Sales Revenue

KEY FINANCIAL METRICS

$269 M
EBITDA

Driven by strong contributions 
from U.S. Closed -loop Gas

0.94x
ND/E

Maintained net debt -to -equity ratio 
to ensure balanced leverage and 
sustainable financial stability.

Supported by operational and cost 
initiatives across each business pillars.

Banpu 1Q26 highlights

A  
Rating

AAA  
Rating

*Full ESG leadership and credit rating recognition can be found in the appendix 

with a ẬɾʌǍǩȺǸậ outlook on the company and 
senior unsecured debentures reflecting the 
ǪɐɃɳǍɅʳẏɾ ɾʌǍǩȺǸ ǩʔɾȡɅǸɾɾ ȓɶɐʭʌțṣ

A+

As of April 21, 2025

CORPORATE GOVERNANCE & ESG EXCELLENCE

CREDIT RATING

CAC
since 2015 

ASEAN Asset 
Class
since 2024  

5 Stars
CGR Checklist

5 Coins
AGM Checklist

Dow Jones Best 
in Class (DJ BIC) 
Indices 
For 12th  consecutive 
years since 2014 
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Consolidated financials:
Sales revenue Ṿ 1Q26

13

FINANCIALS

13

Note: (1) Power+ includes revenue contribution of BKV -BPP (Temple I & II) for January 2026; Includes revenue from Energy Trading 
and Battery Energy Storage Systems (BESS), previously reported under the Future Tech segment; (2) Includes revenue 
contributions of BKV -BPP (Temple I & II) for February and March 2026 (3) Includes Mongolia Coal & Trading 131Q26 I Results Presentation

481 512 498

127 196 155
31 

65 
37 

217

262
321

220

218 313205

141 171

5 1,284 

1,399 1,340 

1Q25 4Q25 1Q26

Others

-100% -98%

Future Tech (1)

-88% -92%

Power+ (1)

+44% +42%

U.S. Closed -loop Gas (2)

+22% +48%

Mongolia Coal (3)

-44% +18%

Australia Coal

-21% +22%

Indonesia Coal

-3% 3%1Q26

476 511 497

127
196 15631 
65 37

232
260 369

204

202
315205

141
171,276 

1,380 
1,391 

1
5

Sales Revenue from Operations (excluding hedging)

+56% +55%

+42% +59%

-20% +22%

-3% +5%

QoQ
+14%

YoY
+29%

Power+

U.S. Closed -loop Gas

Australia Coal

Indonesia Coal

Unit: US$ M

6 1 0.3-   1 (1)(15)
3

(49)

17 16

(2)

8 20 

1Q25 4Q25 1Q26

U.S. Closed -loop Gas

Indonesia Coal

Power+

1Q26

-51

TOTAL SALES REVENUE
Unit: US$ M

Hedging

Australia Coal

Unit: US$ M

QoQ
-4%

YoY
+4%

Next -gen Mining:
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Consolidated financials:
Consolidated EBITDA Ṿ 1Q26

141Q26 I Results Presentation

FINANCIALS

%  C H A N G E

QoQ
-17%

YoY
0%

Others (Head Office)

NA NA

Future Tech (1)

NA NA

Power+ (2)

+7% +28%

U.S. Closed -loop Gas (3)

+3% -6%

Mongolia Coal (1)

NA +87%

Australia Coal

-45% +444%

Indonesia Coal

-16% -1%

Next -gen Mining:

104 121 102 

10 

62 

34 6 

(4)

19 
85 

77 

79 

55 

65 
70 

21 

(25)(4)
(18)

(11)

268 

269 

1Q25 4Q25 1Q261Q26

13

Note: (1) Includes Ebitda contributions from CVC (2) Power+ includes revenue contribution of BKV -BPP (Temple I & II) for January  
2026; Includes revenue from Energy Trading and Battery Energy Storage Systems (BESS), previously reported under the Future 
Tech segment; (3) Includes revenue contributions of BKV -BPP (Temple I & II) for February and March 2026

324

Unit: US$ M
CONSOLIDATED EBITDA, BY QUARTER
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268 

23 

(133)

(84)

EBITDA
as reported

(26)
(9)

D&A, interest,
tax & minority

7

Realized
commodity 

hedging

NP from
operation

(37)

Non -recurring
items

NPAT

(14)

324 

(51)

(178)

(25)

(95)

(34)
(23)

1Q26 Net Profit after Tax
Unit: US$ M

269 

12 

(95)

(22)

(32)

EBITDA
as reported

(170)

D&A, interest,
tax & minority

(4)

Realized
commodity 

hedging

NP from
operation

65

Non -recurring
items

NPAT

(53)

(170 ) D&A

Interest

Tax

Minority

1Q25 NET PROFIT AFTER TAX
Unit: US$ M

Unit: US$ M

Non -recurring items:

Net FX gain / ( loss), net tax $79.4 M

Other non -recurring (1) ($67.8 M)

Derivative gain / ( loss) $52.9 M

Á Realized financial derivatives $5.0 M

Á Unrealized gas hedging $1.0 M

Á Unrealized electricity contract $17.9 M

Á Unrealized Ṿ HRCO $21.1 M

Á Unrealized FX forward contract ($4.4 M)

Á CCS & IRS(2) $11.7 M

Minority
Tax

Interest

D&A

(95)

(22)

(32)

Note: (1) One -time tax & NCI from disposal of 25% interest in BKV -BPP from BPPUS to BKV;  
           (2)Cross currency swap, interest rate swap 15

Consolidated financials:
NPATṾ 1Q26

Non -recurring items:

Net FX gain / ( loss), net tax ($16.3 M)

Other non -recurring ($26.3 M)

Derivative gain / ( loss) $15.9 M

Á Realized financial derivatives $3.0 M

Á Unrealized gas hedging $4.7 M

Á Unrealized electricity contract ($1.5 M)

Á Unrealized Ṿ HRCO $8.7 M

Á Unrealized FX forward contract $1.0 M

Á CCS & IRS(1) ($0.0 M)

FINANCIALS

1Q26 I Results Presentation

EBITDA
as reported

D&A, interest,
tax & minority

Realized
commodity 

hedging

D&A

Interest

Tax

Minority

NP from
operation

Non -recurring
items

NPAT

(19) 65

Non -recurring items:

Net FX gain / ( loss), net tax ($8.0 M)

Other non -recurring ($14.4 M)

Derivative gain / ( loss) ($14.8 M)

Á Realized financial derivatives $0.4 M

Á Unrealized gas hedging ($8.3 M)

Á Unrealized electricity contract $6.4 M )

Á Unrealized Ṿ HRCO ($13.5 M)

Á Unrealized FX forward contract $1.3 M)

Á CCS & IRS(1) ($1.1 M)

4Q25 NET PROFIT AFTER TAX
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Notes: .
(1) Reserves calculated using escalated pricing scenario as of December 31, 2025. These reserves are not presented in accorda nce  with SEC regulations.
(2) Average local price = Henry Hub - basis differential while Realized price FY25 equivalent to $2.96/Mcfe; 
Realized price = Average local price+ realized hedge gains/losses;  
(3) IFRS EBITDA. Significant differences between IFRS and BKV US GAAP EBITDAX include treatment of derivative gains and losse s, depletion expense, accretion 
expense, stock compensation expense, BNAC expenses, equity income, and contingent consideration gains and losses for asset ac qui sitions;
(4) Source: EIA

1Q26 highlights

Our gas assets offer a differentiated platform with significant growth potential

Gas-Fired PowerMidstreamGas Upstream CCUS

5.5 Tcfe 1P reserves (1)

Barnett Shale

978 miles pipeline

Texas

US Dry Gas Consumption 
2025, by State (4)

1,000 - 2,499 Bcf

500 Ṿ 749 Bcf

2,500 - 5,000 Bcf 750 Ṿ 999 Bcf

0 Ṿ 249 Bcf250 Ṿ 499 Bcf

Marcellus Shale

         0.6 Tcfe 1P reserves  (1)

Pennsylvania

U.S. CLOSED-LOOP GAS

17

Sales volume

Average local price (2)

$3.58/Mcfe +20% QoQ

EBITDA (3)

$95 M +17% QoQ

GAS 

83 Bcfe -3% QoQ

CCUS 

36 ktCO 2
+44% QoQ

POWER  

1,981 GWh +4% QoQ

1Q26 I Results Presentation

Total
capacity

TEMPLE I

TEMPLE II

768 MW

755 MW

CODAsset

2014

2015

Gas-Fired Power

Texas

Texas
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$3.28 
$2.63 

$3.58 

39
25

36

1Q25 4Q25 1Q26

Gas Sales Volumes

CCUS Sequestered Carbon Volume

Unit: Bcfe (1)

Unit: kt of CO 2

+20% -3%

YoY QoQ

-8% +44 %

YoY QoQ

1,588 1,902 1,981 

1Q25 4Q25 1Q26

+25% +4%

YoY QoQ

1Q26 operational & financial performance
ᶯèᶰᶴ ɶǸɾʔȺʌɾ ʔɅǱǸɶɾǪɐɶǸ ɐʔɶ ɳɐɶʌȒɐȺȡɐẏɾ ɶǸɾȡȺȡǸɅǪǸ ǍɅǱ ǪɐɅɾȡɾʌǸɅʌ ǍǩȡȺȡʌʳ ʌɐ ȓǸɅǸɶǍʌǸ ɶɐǩʔɾʌ ǪǍɾț ȒȺɐʭ ʌțɶɐʔȓțɐʔʌ ǪɐɃɃɐǱȡʌʳ Ƀark et cycles

Power Sales Volume Unit: GWh

Note: (1) Bcfe = Billion cubic feet equivalent;  (2) IFRS total realized revenue. Significant differences between IFRS and BK V t otal revenues and other operating income include net derivative gains and 
losses, marketing, non -operated midstream revenues, and others; (3) IFRS EBITDA. Significant differences between IFRS and BKV US  GAAP EBITDAX include treatment of derivative gains and losses, 
depletion expense, accretion expense, stock compensation expense, BNAC expenses, equity income, and contingent consideration gai ns and losses for asset acquisitions. (4) Power JV financial 
performance has been consolidated starting in February 202 ӄ after BKV completed the acquisition of an additional 25% stake in the Power JV, raising BKV ownership to 75%. The numbers her e 
include two months of revenue and EBITDA. (5) Power JV EBITDA includes realized HRCO gains and losses

U.S. CLOSED-LOOP GAS

+56% +29%

YoY QoQ

80

217
262

259 Upstream Gas 
& CCUS

Power (3)

Total Realized Revenue (2) ($M)

EBITDA (3) ($M)

9

85 77
86

69
86 83

1Q25 4Q25 1Q26

Average 
local price

95

339

262
217

77
85

+6% +17%

YoY QoQ

1Q25 4Q25 1Q26

1Q25 4Q25 1Q26

Upstream Gas 
& CCUS

Power (4,5)

1Q26

1Q26

1Q26
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Á U.S. natural gas production remained robust at 109 
Bcf/d in 1Q26. While extreme cold weather in Jan -Feb 
temporarily disrupted output, production quickly 
rebounded Ṿ particularly in Marcellus Ṿ highlighting 
strong underlying supply resilience.

Á US LNG exports averaged 17.5 Bcf/d in 1Q26, 
supported by strong global demand and widened 
international price spreads amid supply disruptions 
linked to Middle East conflicts. However, near -term 
upside is limited due to constrained in liquefaction 
capacity despite ongoing project ramp -ups and 
incremental policy approvals.

U.S. Natural Gas Consumption U.S. Natural Gas Production U.S. Storage Level

Forecast

P
R

O
D

U
C

T
IO

N
E

X
P

O
R

T

2025 actual production 

2025 actual export

2026 forecasted production

2026 forecasted export
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CommercialResidential Industrial Power Other
5yr - highStorage 5yr - low

Unit: Bcf/d Unit: Bcf/d
Unit: Bcf

Forecast

Á US domestic natural gas consumption averaged 
107 Bcf/d in 1Q26, increasing 13% QoQ mainly 
ǱɶȡʬǸɅ ǩʳ ğȡɅʌǸɶ ñʌɐɶɃ fǸɶɅ ȡɅ ¦ǍɅẏᶰᶴ ʭțȡǪț 
drove gas demand for heating 

Á US domestic natural gas demand is expected to 
remain structurally supported by rising power 
consumption Ṿ particularly from data center Ṿ 
with natural gas continuing to serve as a flexible 
and scalable complement to growing 
renewables

Source: EIA Short -Term Energy Outlook (Apr 2026)

Gas Business:

US gas market update

Á US natural gas storage ended 2025 -2026 
withdrawal season at 1.9Tcf, 3% above the five -
year average. Despite a sharp drawdown in 
January, storage rebounded quickly on strong 
production and milder weather, leaving the 
market well -supplied heading into the injection 
season.

U.S. CLOSED-LOOP GAS

19
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Comments

Gas Business:

Healthy gas price outlook in 2026 -2027

0.0

1.0

2.0

3.0

4.0

5.0

6.0

7.0

8.0

9.0

0

200

400

600

800

1,000

U.S. Rig Count vs Henry Hub Price

U.S. oil and natural gas rig count
Unit: rigs

Henry hub spot price
Unit: $/MMBtu

Natural gas rig count Oil rig count Oil and natural gas rig count forecast

Henry Hub natural gas price Henry Hub futures  (1) Mu!ẏɾ ȒɐɶǸǪǍɾʌ (2)

Á US rig counts remained broadly stable at 536 rigs 
at the end of 1Q26 (with 127 gas -focused and 409 
oil -focused). 

Á EIA forecasted Henry Hub price at $3 -$4/MMBtu 
in 2026. 

Á While the Middle East conflict has had limited 
direct impact on Henry Hub prices, disruptions to 
LNG flows through Strait of Hormuz have sharply 
widened global LNG spreads, with US export 
terminals running near peak capacity Ṿ leaving 
little room to further capitalize on the 
international premium.

Note: (1) As of 16 Apr 2026;  (2) Short -Term Energy Outlook (Apr 2026)

Source: EIA Short -Term Energy Outlook (Apr 2026), Baker Hughes US natural gas rotary rig count (Apr 2026) 20

U.S. CLOSED-LOOP GAS
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U.S. Closed -loop Gas:
U.S. Power: performance highlights

TEMPLE I & II

Quarterly updates:

1Q26 results driven by higher 
capacity factor and stable spark 
spreads, complemented by gains 
from well -executed hedging 
portfolio despite high renewables 
penetration. 

21

1,588
1,902 1,981

1Q25 4Q25 1Q26

Capacity factor (%)

Spark spread (US$/MWh)

Net generation (GWh)

86% 84 % 87 %

Equivalent availability factor (%)

QoQ: 7%
YoY: 24%

1Q26

21

QoQ: 4%
YoY: 1%

QoQ: -4%
YoY: -4%

U.S. CLOSED-LOOP GAS

Temple I and II are combined -cycle 
gas -fired plants with capacity of 
1.5GW operated in ERCOT, 
complimented by solar generation 
and retail energy trading. Assets are 
75% held by BKV and 25% by 
BPPUS.

1Q26 I Results Presentation

Financial results ($M)

Realized gain (loss) on derivatives
Unrealized gain (loss) on derivatives

9

-16

13

-17

22

-15

-10

11 28

-17

17
26

+253% +53%

YoY QoQ

Unit: US$M 
(100% interest)

Profit  from Operation 

1Q25 4Q25 1Q26 (1)

50%
58%

62%

QoQ: 4%
YoY: 25%

Note: (1) BKV -=ææ æɐʭǸɶẏɾ ᶱ-month results for the first quarter ended March 31, 2026. 

2424 23

1,523 MWe
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U.S. Closed -loop Gas:

U.S. Power Outlook

Source: EIA Short -Term Energy Outlook (Apr 2026), 

Potomac Economics Wholesale Electricity Market Monthly Report (March 2026) 22
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ERCOT North Hub Power Demand and Price 

Unit: US$ / MWh Comments

Á ERCOT wholesale power prices 
averaged $32/MWh in 1Q26. The EIA 
forecasts prices to increase to $33 Ṿ
$38/MWh in 2Q26, driven by higher 
summer cooling demand.

Á Power load averaged 51,296 MW in 
1Q26, slightly dropped from the 
previous quarter due to milder weather 
in Texas. 

Á EIA projected ERCOT power load to 
grow 10% annually from 2025 to 2027 -  
the highest among all US regions 
thanks to demand from data center.

U.S. CLOSED-LOOP GAS

ERCOT power load 2025 ERCOT power load 2026

ERCOT power price 2025 ERCOT power price 
2026 (actual) 

ERCOT power price 2026 
(forecast) 

Unit: MW
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U.S. Closed -loop Gas:
CCUS Business: Progress and development 

Project
 Status

(Initial Injection)

Ann. Forecasted 
Injection Volume (1)

(ktpa  avg  CO2e)

CO2 Waste 
Source

Well Class & 
Permit Status

Name
Location Partners

Note: (1) Estimate based on FID reached: Barnett Zero (June 2022), Cotton Cove (Oct 2022), Eagle Ford (Dec 2024). (2) Qualifi ed Projects which will be under the 
Joint Venture with CIP (the JV between BKV (51%) and Copenhagen Infrastructure Partners (49%) to develop select CCUS projects ) (3) Natural Gas Processing 
(4) Class II well permits are required for CO2 injection related to oil and gas operations including enhanced oil recovery, C lass VI well permits are required for 
dedicated, long -term CO2 storage in deep geologic formations (5) Potential projects with Comstock are the subject of an exclusiv e non -binding agreement for 
=©Ğ ʌɐ ǱǸʬǸȺɐɳ >>Ćñ ɳɶɐȲǸǪʌɾ Ǎʌ ʌʭɐ ɐȒ >ɐɃɾʌɐǪȶẏɾ ɅǍʌʔɶǍȺ ȓǍɾ ɳɶɐǪǸɾɾȡɅȓ ȒǍǪȡȺȡʌȡǸɾ

Project 
Ownership

Barnett Zero
Bridgeport, Texas

Operating

(4Q23)
EnLink plant 

in Barnett

Class II  (4)  well 
permit approved

A

NGP (3)

183

Project Updates:

Á Commencement of Cotton Cove 
operation in April 26

Á Eagle Ford expected to COD within 
1H26

Cotton Cove

(1H26)

Tarrant County 
(Barnett), Texas

32

Gas production

BKV operations

CCUS Assets:

Eagle Ford

(2Q26)

FID

South Texas
C

NGP (3)

90

TX
LA

>ɐɃɾʌɐǪȶậɾ ɳȺǍɅʌɾ

NGP (3)

Haynesville (5) 
TBD

East Texas TBD
F

High West
Louisiana

Class VI  (4)  well
permit application 
submitted to state 

of Louisiana

Pre -FID
E

NGP (3)

Local emissions 
sources

East Texas 
Project

(1H27)

FID

East Texas

D
70

NGP (3)

NGP plant in East 
Texas

Plant in the Eagle 
Ford Shale

Class II  (4)  well 
permit approved

Class II  (4)  well 
permit approved

Class II  (4)  well 
permit approval

in progress

1.5 Mtpa 
CO2e injection

2028 TARGET

DEVELOPING

OPERATING215 ktpa

160 ktpa

Under BKV -CIP 
Joint Venture  (2)

Under BKV -CIP 
Joint Venture  (2)

May be a 
qualified project 
under BKV -CIP 
Joint Venture

A

C

EF
D

TBD

(TBD)

Pre -FID

(TBD)

23

B

B

Operating

U.S. CLOSED-LOOP GAS
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Coal re -emerging as a source for energy security

Coal re -emerges as Asia's energy security 
anchor as 90% of Hormuz LNG flows in 
2025 were destined for Asia

Up to 85 coal -fired power generation units may come 
online in 2026 with record 161 GW of new proposals from 
energy security and grid stability concerns

Japanese and Korean govt. temporarily lifted limit on 
older CFP for FY26 -27 as LNG supply disrupted by crisis

Indonesia continues a major coal supplier, 
with production quotas (RKAB) 

NEXT-GEN MINING INITIATIVES

Southeast Asian countries including Thailand, Vietnam, 
and Philippines are boosting coal power.

CHINA

INDONESIA

SOUTHEAST ASIA

Boosting coal power usage to meet summer demand 
after LNG from Qatar disrupted

INDIA

Source: Reuters, press

JAPAN & KOREA

Strong macro tailwinds across the gas value chain despite energy security concerns 

1Q26 I Results Presentation 25

Export and Sales Destination Targeting
ÁBalanced allocation between fixed pricing to lock in 

profitability and fixed -index pricing to capture market 
upside.

ÁIncrease export portion to capture demand tailwinds, 
targeting new buyers such as Singapore. 
  

Production Optimization
ÁEnsure coal planning remains flexible, responsive, but 

disciplined - to adapt to changing market conditions 
while ensuring production targets are achieved.

Logistic Improvement 
ÁDrive logistics and freight efficiency initiatives to optimize 

costs through lower demurrage and improved 
manpower productivity and asset utilization.

Strengthening Trading Capabilities 
ÁExpand third -party coal sourcing to strengthen supply 

resilience during tight market conditions.
ÁLeverage inventory to enhance operational flexibility in 

supporting coal trading.
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Next -Gen Mining:

1Q26 highlights
MAP OF MINING OPERATIONS (1)

Note: (1) Coal Reserves at end 2025 and based on 100% basis. 
CV figures are air -dried basis; (2) 100% -basis

Mongolia

Tsant  Uul
64 Mt Reserves

Gaohe  and Hebi
114 Mt Reserves
(CV: 6,500 Ṿ 7,000 kcal/kg)

China

ITM
362 Mt Reserves
(CV: 5,950 Ṿ 6,250 kcal/kg)

Indonesia

Australia

Centennial
202 Mt Reserves
(CV: 6,700 kcal/kg)

NEXT-GEN MINING

Production volume

9.7 Mt -15% QoQ

Sales volume

10.9 Mt -12% QoQ

EBITDA

$155M -13% QoQ

1Q26 I Results Presentation 26
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Coal Sales Source (1) : Destination Analysis, 1H26e

Coal Sales (3) Pricing Status

Indonesia

*Includes post shipment price adjustments as well as traded coal

1H26e
Indicative Coal Sales

3Q25

Indonesia

3.4 Mt

0.5 Mt

India

Philippines

1.1 Mt

0.2 Mt

Bangladesh

Others

Japan

3.0 Mt

Malaysia

0.3 Mt

China

8.5 Mt

Australia

2.3 Mt

Total coal sales: 21.0 Mt (2)

Indonesia coal (13.1 Mt)
Including coal trading and others

Australia coal (3.4 Mt)

China & Mongolia coal (4.5 Mt)
Including China trading

4.0 Mt

0.1 Mt

S Korea

0.2 Mt

Hong Kong

0.2 Mt

Taiwan

0.4Mt

0.5 Mt
2.5 Mt

Notes:
(1) Sales from Indonesia and Mongolia are included on 100% basis, sales from Australia 
and China are included on equity basis.  
(2) Illustrative target; Includes coal sales from domestic production in China;   
(3) Target sales; Coal sales includes third -party sourced coal

Next -Gen Mining: 

Group coal sales

1H26e

NEXT-GEN MINING

27

3.4 
Mt

Domestic
68%

Fixed export
11%

Indexed
19%

Unsold
2%

Indexed

13.1
Mt

35%
Fixed

64%

Unsold
1%

Australia

Thailand

0.6 Mt

4.5 Mt
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Next -Gen Mining: 

Operational summary 
ROM Production and Key Updates

Á 1Q26 ROM production was 1.8 
mt, down 17% QoQ due to a 
scheduled longwall relocation 
at Mandalong , but up 35% 
YoY, as both Mandalong  and 
Springvale underwent 
scheduled longwall changes 
in 1Q25.

Á Production for 2Q26 is 
targeted at 1.7 Mt.

Australia Coal

1.3 2.1 1.8 1.7

1Q25 4Q25 1Q26 2Q26e1Q26

+35% -17%

YoY QoQ

ÁGaohe : Continued cost 
optimization and retreat mining at 
Longwall panels with application 
of backfilling and intelligent 
technology to improve efficiency.

Á Hebi : Continued efficiency 
improvement and operation cost 
control on UG roadway 
development, pre -degas hole 
building and LW Panel operation. 

2026 target: 10.5 Mt2026 target: 7.9 Mt

Australia Coal

Next -Gen. MINING

Note: Figures are based  on 100% basis 

2026 target: under review
Á Lower production in 1Q26 

primarily due to adverse 
weather conditions with 
heavier -than -expected 
rainfall.

Á 2Q26 production is targeted 
at 5.4 Mt, supported by 
higher output across most 
mine sites. 

Indonesia Coal

5.3 5.8
4.7 5.4

1Q25 4Q25 1Q26 2Q26e1Q26

0.38
0.75 0.57 0.76

1Q25 4Q25 1Q26 2Q26e

2026 target: 2.3 Mt
Á From 1Q26 onward, the Mongolia 

mines transitioned to a new 
contractor, with initial operational 
adjustments as part of the 
changeover.

Á ROM is expected to continue 
increasing in 2Q26.

+51% -23%

YoY QoQ

Mongolia Coal

1Q26

-12% -20%

YoY QoQ

2.8 2.8 2.9 2.6

1Q25 4Q25 1Q26 2Q26e

+4% +4%

YoY QoQ

China Coal

1Q26
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¸ɐʌǸṸ Ẑ᷊ẑ ÿțǸɾǸ ȒȡȓʔɶǸɾ Ǳɐ Ʌɐʌ ȡɅǪȺʔǱǸ ɾǸȺȺȡɅȓṹ ǱȡɾʌɶȡǩʔʌȡɐɅ ǍɅǱ ɶɐʳǍȺʌʳ Ǫɐɾʌɾẃ ǩǍɾǸǱ ɐɅ ẬɾɐȺǱậ ɳɶɐǱʔǪʌȡɐɅẃ 
(2) Including repair and maintenance, salaries and allowances, inventory adjustment, others etc.

Next -Gen Mining :

Cost summary 
Average Total Cost Breakdown

29

GAOHE

HEBI

428 425

732 694

China Coal

Unit: RMB/t

397

518

Next -Gen. MINING
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¸ɐʌǸṝ ṵᶯṶ ÿțǸɾǸ ȒȡȓʔɶǸɾ Ǳɐ Ʌɐʌ ȡɅǪȺʔǱǸ ɾǸȺȺȡɅȓṞ ǱȡɾʌɶȡǩʔʌȡɐɅ ǍɅǱ ɶɐʳǍȺʌʳ ǪɐɾʌɾṨ ǩǍɾǸǱ ɐɅ ẎɾɐȺǱẏ ɳɶɐǱʔǪʌȡɐɅṨ 
(2) Including repair and maintenance, salaries and allowances, inventory adjustment, others etc.

Á 1Q26 average cost (excl. royalty) 
was $57/t, primarily impacted 
by lower production volume 
during the quarter.

Á FY26 average cost (excl. royalty) 
is expected at $62/t (+15% YoY), 
primarily due to higher fuel 
prices impacting mining and 
coal transportation costs.

Royalty

D&A
SG&A

Mining cost

Other 
prod. costs  (2)

FY24 FY25 Q1 Q2 Q3 Q4 FY26e

11 9 9 10

62
54

6373

Indonesia Coal (1)

Unit: US$/t

57

66

62

71 Á 1Q26 total cost increased QoQ 
to US$20.03/ton, driven by a 
higher royalty reference price.

Á FY26 cost per ton is expected 
to reflect higher fuel prices 
amid Middle East tensions 
and the start of mine 
reclamation cost accrual from 
April 2026 onward.

FY24 FY25 Q1 Q2 Q3 Q4 FY26e

Royalty

D&A
SG&A

Mining cost

2019

NA

Unit: US$/t

Mongolia Coal

21 Reclamation

Á 1Q26 average cost was A$126/t, 
improved by QoQ, driven by 
cost control programme 
across labour , repairs and 
maintenance. 

Á FY26 costs are forecast to be 
$3/t lower than FY25, despite 
persistent inflation in Australia.

Á Cost control remains a priority, 
driven by improved 
procurement management 
and weekly expenditure 
controls.FY24 FY25 Q1 Q2 Q3 Q4 FY26e

161

139
Coal handling & prep

Repair & 
maintenance

General expense

Cash overhead

Depreciation

Labor

Stores & supplies

Australia Coal (1)

Unit: A$/t

126
136

29

FY24 FY25 Q1 Q2 Q3 Q4 FY26e

Á 1Q26 total cost decreased to 
RMB 397/t at Gaohe  and 
decreased to RMB 518/t at 
Hebi .

Á Continued focus on cost 
management at both mines 
to sustain profitability and 
implementation of effective 
cost control measures to 
reduce cost. 

D&A

Operation
cash cost

Overheads

D&A

Operation
cash cost

Overheads

441

666
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Demand trends

Supply trends

Overall, global thermal coal demand is being shaped by LNG supply disruption 
due to the Middle East conflict, which are encouraging fuel switching toward 
coal in key consumption markets and supporting coal prices. 

Å China: Thermal coal import demand weakens moderately due to elevated 
import prices, Indonesian supply uncertainty, high domestic coal production, 
and accelerating renewable growth.

Á India: Thermal coal demand remains firm on rising power needs, but import 
growth is constrained by healthy domestic supply, rupee depreciation, and 
volatile seaborne coal prices and freight costs.

Á JKT (1): Thermal coal demand increases, particularly in South Korea and 
Taiwan, as LNG supply disruptions accelerated fuel switching to coal, 
tightening the seaborne coal market and prompting efforts to diversify from 
LNG. JKT governments have also implemented policies to support coal use.

Á Europe: Thermal coal demand remains stable, as strong renewable and 
nuclear generation caps overall fossil -fuel burn, though elevated gas prices 
continue to support gas -to -coal switching and marginal import support.

COAL DEMAND AND SUPPLY CHANGE Ṿ 2026e VS 2025

Unit: Mt SupplyDemand

-68

Indonesia

0

Russia

China

-68

+2

Australia

Other N. Asia
+3

+1

Others 

-13

South Asia

-61
-74

Pacific

Europe

-6

+2
Colombia

South Africa

+3

+3
Atlantic

-8

U.S.

0

Global coal supply is expected to remain tight in 2026, as policy, cost, and 
logistical constraints limit upside across several key exporters, even as demand 
benefits from LNG disruptions linked to the Middle East conflict. Rising diesel 
prices and broader inflation are increasing production costs globally.

Å Indonesia: Uncertainty over 2026 RKAB quotas and DMO requirements is 
ǪɐɅɾʌɶǍȡɅȡɅȓ ɃȡɅǸɶɾẏ ɾǸǍǩɐɶɅǸ ɾʔɳɳȺʳṞ ǱǸɾɳȡʌǸ ǸʲɳǸǪʌǍʌȡɐɅɾ ɐȒ ȒʔɶʌțǸɶ ɵʔɐʌǍ 
allocations in H2. Coal export tax implementation remains delayed, with final 
rates still undecided.

Å Australia: Thermal coal export supply remains resilient, supported by stable 
operations, improving weather, and the capacity to capture Asian demand 
diversifying away from Indonesia.

Á Others:  Thermal coal supply is tightening in Russia and Colombia due to 
rising costs and operational disruptions, while South Africa remains the key 
offset, with gradually improving rail performance supporting modest supply 
growth.

Note: (1) JKT stands for Japan, South Korea and Taiwan  3030

Next -Gen Mining: 
Global thermal coal market Next -Gen. MINING

+4
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Banpu Group Total Power Portfolio: 
4,934 MW committed capacity

Thermal power plant

Solar power portfolio

Rooftop & floating 
solar portfolio 

Wind power portfolio

INDONESIA

CHINA
548 MWe CHP 
(618 MWe gross)

396 MW SLG IPP
(1,320 MW gross)

363.4 MW RE

20 MWh BESS

LAOS
751 MW HPC IPP
(1,878 MW gross)

VIETNAM
191.7 MW RE

THAILAND

717 MW BLCP IPP
(1,434 MW gross)  

117 MW RE

100.5 MW RE

U.S.
1,523 MW
Temple I & II CCGT

2.5 MW RE

200 MWh BESS

AUSTRALIA
167 MW RE

906 MWh BESS
(1,606 MWh gross)

JAPAN

57.6 MW RE

408 MWh BESS
(514 MWh gross)

BESS

999  MW
Renewables Capacity

555 MW Solar Power

118 MW Wind Power

1,534 MWh
Battery Energy Storage System (BESS)

326 MW
Rooftop & Floating 
Solar Capacity

32

3,935  MW
committed thermal equity capacity
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