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“Banpu Power has entered into certain international cornerstone placing agreements (the
“Cornerstone Agreements”) with (i) Capital Research and Management Company (“CRMC”) and (ii) Credit
Suisse AG, Singapore Branch (“CS SG”) and Credit Suisse AG, Hong Kong Branch (“CS HK”) on behalf of
certain clients of their private banking & wealth management division (the “CS Private Banking Clients,”
and CS SG and CS HK together, on behalf of the CS Private Banking Clients, the “CS Cornerstone
Investors”). CRMC and the CS Comerstone Investors are collectively referred to herein as the “Cornerstone
Investors.” The Cornerstone Investors have agreed to subscribe for an aggregate of 110,000,000 ordinary
shares of Banpu Power (the “Cornerstone Shares”) at the offering price for the IPO, conditional upon, among
other things, the domestic and international underwriting agreements for the IPO not having been terminated
pursuant to their respective terms (the “Cornerstone Placing™). The CS Comerstone Investors will acquire
Cornerstone Shares on behalf of the CS Private Banking Clients. The information of the Cornerstone Investors
and the number of Cornerstone Shares to be subscribed for by each of them is as follows:

Number of
Cornerstone Shares
Name of Cornerstone Investors to be Subscribed
CRMC 90,000,000
CS Cornerstone 20,000,000
Investors
Total 110,000,000

The Cornerstone Placing will form part of the international tranche of the Combined Offering and the
Cornerstone Investors will not subscribe for any Comnerstone Shares under the domestic tranche of the
Combined Offering. The Cornerstone Shares to be subscribed for by the Cornerstone Investors will rank pari
passu in all respect with the fully paid ordinary shares of Banpu Power in issue and will be counted towards
Banpu Power’s public float. Immediately following the completion of the Combined Offering, none of the
Cornerstone Investors will have any board representation in Banpu Power or become a strategic shareholder
of Banpu Power (as defined under the SET listing rules). Each of the Cornerstone Investors has represented
and warranted to Banpu Power that it is not a current major shareholder, a connected person nor an affiliate of
Banpu Power or a person acting on behalf of Banpu Power or on behalf of such an affiliate. In addition, the CS
Cornerstone Investors have undertaken to obtain from each CS Private Banking Client certain representations
and warranties. Among others, each CS Private Banking Client will represent and warrant that it is not a current
major shareholder, a connected person or an affiliate of Banpu Power or a person acting on behalf of Banpu
Power or on behalf of such an affiliate. Any CS Private Banking Clients who are unable to make such
representations and warranties will not be allowed to subscribe for Cornerstone Shares through the CS
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Cornerstone Investors. To the best of Banpu Power’s knowledge, each of the Comnerstone Investors is an
independent third party and is not an existing shareholder or affiliate of Banpu Power.

We set forth below a brief description of the Cornerstone Investors:

o CRMC: CRMC is a company incorporated in Delaware, USA. CRMC is an investment
adviser to a family of mutual funds known as The American Funds and other funds, including
SMALLCAP World Fund, Inc. and American Funds Insurance Series—Small Capitalization
Fund. SMALLCAP World Fund, Inc. and American Funds Insurance Series—Small
Capitalization Fund will be the beneficial owners of the Cornerstone Shares to be acquired
by CRMC pursuant to Banpu Power’s Cornerstone Agreement with CRMC.

° CS Cornerstone Investors: Credit Suisse AG is domiciled in Switzerland and is a wholly
owned subsidiary of Credit Suisse Group AG which is listed on the SIX Swiss Exchange
(ISIN: CH0012138530). Credit Suisse AG’s business consists of the two divisions of Private
Banking & Wealth Management and Investment Banking. Credit Suisse AG’s Private
Banking & Wealth Management division offers comprehensive advice and a broad range of
private banking and wealth management solutions, including those which are tailored to the
needs of high-net-worth and ultra-high-net-worth individuals worldwide; in Switzerland, it
supplies banking products and services to individual clients, including affluent, high-net-
worth and ultra-high-net-worth clients, and to corporates and institutions. CS SG and CS HK
have entered into a Cornerstone Agreement to subscribe for Cornerstone Shares on behalf of
the CS Private Banking Clients.”
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“As of June 30, 2016, Banpu Power’s book value of net assets per share was THB10.20 (0.29 US
cents) (based on the 2,397.2 million ordinary shares of par value THB 10 issued and outstanding as of that
date). After giving effect to the sale of the 648,492,500 ordinary shares offered in the Combined Offering
assuming an offering price of THB21 per share and after payment of underwriting commissions (excluding
applicable value added taxes) and expenses for the Combined Offering resulting in net proceeds to Banpu
Power of approximately THB13,264.0 million (US$377.0 million), but without taking into account any other
changes in book value of net assets after June 30, 2016, the book value of net assets per share would increase
to THB12.38 per share. This represents an immediate increase in book value of net assets of THB2.18 per
share, and an immediate dilution of THB8.62 per share, or 41.03%, to new investors purchasing ordinary shares
at the price of THB21 per Share (excluding effect of the interim dividend payment in 2016 and retained
earnings occurs after the period).”

uSun Uhuy 9nia (Unisu) Banpu Public Company Limited
nadsulaufi 0107536000781 Registration No. 0107536000781

1550 evmissund Buf 27 auuwissusaaln 1550 Thanapoom Tower, 27" Floor, New Petchburi Road,
IoLIINN:AU 1was1sin3d nsoinws« 10400 Makkasan, Ratchathewi, Bangkok 10400, Thailand

Tns. +66(0) 2694 6600 Insans +66(0) 2207 0695-8 T. +66(0) 2694 6600 F. +66(0) 2207 0695-8
www.banpu.com www.banpu.com




