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Tractebel SA (Tractebel) and Banpu Public Company Limited (Banpu) are pleased to
announce Banpu's sale and Tractebel's purchase of all of Banpu’s remaining shares in The

Cogeneration Public Company Limited (COCO).

Tractebel paid Banpu a price equal to Baht 17 per share.

In November of last year, Tractebel became a major shareholder in COCO, following its
) direct and indirect purchases of shares in COCO from Sithe Mauritius Power Limited, an
affiliate of Sithe Energies Inc., and a subsequent purchase from Fortum Power Holding B.V.

Following those purchases, Tractebel signed an agreement to purchase all of the shares in

COCO held by Nordic Power Invest A.B., with completion expected shortly.

Banpu has agreed to sell its shares since it is in the best interest for COCO's shareholders to
have a single majority shareholder to operate the company. Moreover, Banpu determined
that its stake in COCO no longer represented a strategic investment. In all respects, the
sales process will pave ways for Banpu to create more value in other strategic power

investments in the future.

Concurrently with the completion of its purchase from Banpu, Tractebel has lodged a Form

N 247-3 with the Securities and Exchange Commission of Thailand (the SEC), which states

Tractebel's intention to make a tender offer to purchase al! of the remaining shares in COCO

from investors currently holding them.

As noted in the Form 247-3, the tender offer is required by law because the purchase of
shares in COCO from Banpu results in Tractebel's direct and indirect ownership of COCO
shares exceeding 75% of COCQ's total outstanding shares.

The price at which Tractebel will offer to purchase shares in the tender offer will be a price
equal to Baht 17 per share, also as expressed in the Form 247-3.
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